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Bill Type and Number: Ordinance 2018-291 
Introducer/Sponsor(s): Introduced by the Council President at the request of the Downtown Investment Authority
Date of Introduction: May 8, 2018
Committee(s) of Reference: F, NCSPHS
Date of Analysis: May 7, 2018
Type of Action: Lease agreement authorization and designation of oversight agency 
Bill Summary: This bill authorizes the Chief Executive Officer of the DIA, or his designee, to execute and deliver a Lease Agreement between the DIA and the North Florida Land Trust, Inc. The lease agreement is for an initial term of five (5) years, with two five (5) year renewal options, for the City owned property located at 843 West Monroe Street, known as the Brewster Hospital building. The monthly rental amount will be $5,925, with rental abatement during the initial term of up to $350,000 for improvements to the property, plus any applicable sales tax and all charges for any utilities furnished to the parking facility and used by Tenant. The Downtown Investment Authority will oversee the project.
Background Information: The North Florida Land Trust, Inc. approached the DIA with a request to lease the former Brewster Hospital Building located at 843 West Monroe Street as well as approximately 0.47 acres of land, and to make approximately $350,000 in improvements to the Property to bring it into compliance with code requirements and make it suitable for use as office space. As approved via Resolution 2018-02-06, DIA will contribute up to $50,000, in addition to the $350,000 lease abatement maximum, towards the construction of on-site parking. 

The lease agreement was approved by both the NFLT Board of Directors on January 16, 2018, and the DIA Board on January 17, 2018 via Resolution 2017-10-02. An area within the building's first floor will be designated to house an exhibit memorializing the history of Brewster Hospital, which will be available to the Brewster and Community Nurses Association for meetings and events at no charge. 
Policy Impact Area: Lease agreement for property located at 843 West Monroe Street
Fiscal Impact: DIA will contribute up to $50,000, in addition to the $350,000 lease abatement maximum, towards the construction of on-site parking
Analyst: Hampsey
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